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Joseph Badger Local School District
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JOSEPH BADGER LOCAL SCHOOL DISTRICT - - TRUMBULL COUNTY
SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES
IN FUND BALANCES FOR THE FISCAL YEARS ENDED
JUNE 30, 2023, 2024, AND 2025 ACTUAL;
FORECASTED FISCAL YEARS ENDING JUNE 30, 2026 THROUGH 2030

Actual Forecastad
Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Yaar Fiscal Year
2023 2024 | 20285 2028 2027 2028 2029 2030

Revenus:
General Property Tax (Real Estate) 3,257,425 3,447,695 3,572,868 3,838,808 3,914,138 3,948,865 3,958,390 3,776,168
Tangible Personal Property Tax 208,300 474,734 362,101 382,003 381,278 377.788 381,267 367,384
Unrestricted Grants-in-Aid 4,495,980 4,716,442 4,391,035 4,274,649 4,326,492 4,349,200 4,364,724 4,379,181

Restricted Grants-in-Aid | 303,380 366,316 641,614 570,611 534,225 513,471 499,274 486,980
Property Tax Allocation 623,786 564,269 606,223 596,022 603,464 610,177 611,390 680,728
All Other Revenues 421,718 864,340 842,230 646,509 530,242 449,462 393,608 364,960
Total Revenues 9,210,667 10,231,786 10,215,971 10,308,602 10,289,839 10,248,953 10,208,651 9,944,401

Other Financing Socurces:
All Other Financing Sources 135,965 165,629 154,095 209,034 143,217 144,849 146,096 147,657
Total Other Financing Sources 135,956 165,629 154,095 209,034 143,217 144,849 146,096 147,667
Total Revenues and Other Financing Sources 2,346,622 10,387,415 10,370,088 10,517,636 10,433,068 10,383,602

10,354,647 10,091,958
Expenditures:
Personal Services 4,854,853 4,937,298 5,002,260 5,174,764 5,398,849 5,873,175 5,837,938 5,994,641
Employees' Retirement/insurance Benefits 1,863,311 2,006,821 2,109,741 2,264,934 2,391,801 2,609,581 2,845,967 2,788,524
Purchased Services T 1.814.766 1.746.782 1.740,696)| | 1.777.088 1.830.663 ~1.880,086 1,925,744 1.872,625|
Supplies and Materials 403,105 481,504 357,502 456,245 386,801 394,637 477 . 427 430,476
Capital Cutlay 327.536 65,920 222,205 200,000 150,000 160,000 160,000 160,000
Principal - Notes o (o] 15,000 70,000 75,000 75,000 80,000 80,000
Interest & Fiscal Charges o o 44,399 179,131 176,606 171,766 167,881 163,767
Other Objects 223,907 190,936 227,371 223,209 226,854 228,736 231,564 234,409
Total penditures 9,387,467 9,429,260 9,718,073 10,345,372 10,634,264 11,082,880 11,516,511 11,814,332

Other Financing Uses
Operating Transfers-Out 330,000 381,498 2,500,000 650,000 650,000 50,000 60,000
Advances-Out Gt i 2,466 3 o o o o o
All Other Financing Uses o o o [o] o o o
Total Other Financing Uses 332.455 381,498 2,500,000 50,000 50,000 50,000 £0,000 50,000
Total Expenditures and Other Financing Uses 9,719,922 9,810,758 12,219,073 10,396,372 10,684,264 11,132,880 11,566,511 11,864,332

Excess of Rev & Other Financing Sources over
(under) Expenditures and Other Financing Use -373,400 686,657 =1,849,007 122,264 -261,208 -739,278 -1,211,864 -1,772,374

Cash Balance July 1 - Excl Proposed Renewal/
Replacement and New Levies 6,074,077 5,700,677 6,287,334 4,438,327 4,560,591 4,309,383 3,570,105 2,368,241

Cash Balance June 30 5,700,677 6,287,334 4,438,327 4,560,691 4,309,383 3,670,105 2,358,241 £85,867

Estimated Encumbrances June 30 o (] o (o] o o o o

Fund Balance June 30 for Certification
of Appropriations 5,700,877 6,287,334 4,438,327 4,560,591 4,309,383 3,670,105 2,368,241 585,867

Rev from Replacement/Renewal Levies
Property Tax - Renewal or Replacement o o o o o 273,065

Cumulative Balance of Replacement/Renewal Lg o o o o 273,065

Fund Balance June 30 for Certification
of Contracts, Salary and Other Obligations 5,700,877 6,287,334 4,438,327 4,560,591 4,309,383 3,670,105 2,358,241 858,032

Unreserved Fund Balance June 30 5,700,877 6,287,334 4,438,327 4,560,591 4,309,383 3,670,105 2,368,241 868,932
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General Fund

Bond Retirement
Permmanent Improvement
Roof Project 2025

Food Service
Endowment Funds
Rotary Special Services
Emergency Fund
Public School Support
District Agency Fund
Maintenance Fund
Severance Fund
Student Activity Fund
District Activity Fund
OneNet

499 Misc State Grants

516
572
573
587
580
589

Title VI-B

Title |

Title V

VIB Restoration

Improving Teacher Quality
Misc Federal Grants

Fiscal Year
Beginning
Balance
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FINANCIAL SUMMARY FOR
May 2026

Month to Date  Fiscal Year to Date Month to Date Fiscal Year to Date

Recelpts

Recelpts

Expenditures

Expenditures

Current
Fund Balance

Current
Encumbrances

Unencumbered
Fund Balance

4,294,125.49

670,083.31

8,868,861.31

876,940.05

8,666,401.18

4,498,585.62

417,004.40

4,079,581.22

791,060.11

37,262.56

640,681.93

668,501.61

763,240.43

763,240.43

2,244,073.44

2,244,073.44

118,450.71

2,125,622.73

1,227,186.50

130,107.85

1,080,663.65

148,522.85

180,354.85

(33,832.00)

242,894.27

472,641.01

43,275.24

483,964.79

231,670.48

86,727.62

144,842 87

18,173.27

724.38

1,500.00

17,397.66

17,397.65

3,499.44

3,490.44

3,499.44

144,204.01

63,287.12

985,272.81

106,763.07

857,472.88

272,003.94

272,003.94

315,979.54

320.00

1,170.00

2,955.24

22,156.26

294,993.28

293,963.28

42,684.80

4,635.00

53,790.00

3,862.60

57,333.53

39,141.27

39,141.27

3,393.38

55,715.95

130,326.20

(74,610.25)

21,766.53

(96,376.78)

615,362.29

12,339.93

603,022.36

603,022.36

20,943.97

587.00

17,149.90

1,056.23

16,575.54

21,618.33

400.00

21,118.33

256,196.45

2,935.00

37,176.16

6,512.89

77,629.24

215,743.37

26,000.16

189,734.21

6,174.84

6,174.84

6,174.84

P |4 (v |P |0 |88 |n |68 |8 |60 |80 &R |&h |68 |8h &R

169,615.51

(169,815.51)

(169,615.51)

(21,012.68)

21,012.68

200,000.00

(200,000.00)

(200,000.00)

(4,132.81)

4,132.81

0.00

(1,897.41)

1,807.41

P |eh |6h |68 (60 |0 (6P |68 |68 (&P |6 |&P |&P (&P |&P |0 (&P | | |&h |0 |

Grand Totals (All Funds)

10,189,340.68 $

826,111.67 §

11,166,401.18

$ 1,171,473.17 §

12,444,480.32

$ 8911,261.55

$ 861,743.27 $ 8,059,518.28
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BANK RECONCILIATION FOR

May 2026

PER BOARD LEDGERS

PRIOR MONTH'S BALANCE
PLUS RECEIPTS
LESS EXPENDITURES

GRAND TOTAL (ALL FUNDS)

9,256,623.15
826,111.57
(1,171,473.17)

8,911,261.556

PER BANK STATEMENTS

Huntington Bank - General Account
Huntington Bank - Payroll Account

STAR Ohio - General Account

Investments - See Page 6 For Breakdown

Money Market

Plus: Other Adjustments
Less: Outstanding Checks
Less: Interest Received

Less: Other Adjustments

TOTAL BANK BALANCE

335,409.58

6,579,512.35
1,548,000.00
506,321.84
532.99
(27.121.36)
(31,364.45)

(29.40)

8,911,261.55

Bl & & B H B N B B B B B Y
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INVESTMENT BREAKDOWN FOR

May 2026

Type of Investment

Bank of Deposit

Amount

Maturity

CD

CD

CD

CD

CD

CD

CD

Bank Hapoalim New Y ork

Bank of America
Simmons Bank
TCM Bank
Partners Bank of California
First Citizens Bank and Trust

Steams Bank

239,000.00
239,000.00
245,000.00
240,000.00
245,000.00
240,000.00

100,000.00

June 29, 2026
June 30, 2026
August 7, 2026
December 18, 2026
February 11, 2027
February 2, 2027

March 22, 2027

Total Investments

$1,548,000.00




$12,000,000.00

$10,000,000.00

$8,000,000.00

$6,000,000.00

$4,000,000.00

$2,000,000.00
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General Fund Totals as of May - 10 Year Comparison

FY 2018

Ry 2019

EY 2020

FY 2021

B 2022

Aan |

FY 2024

RV 2025

FY 2026

Revenue

$8,495,869.7

$8,428,837.7

$8,481,740.9

Expenses

$7,062,669.7

Difference

: $1,433,200.0

$7,690,586.1

$8,628,004.8
$7,678,573.8

$8,773,572.5

$7,476,771.5

$8,713,150.7

$8,828,890.4

$9,834,757.3

$6,640,831.3

$8,408,396.9

$8,618,815.7

$984,174.74

$791.154.84

$949,431.01

$1,296,795.0

$2,072,319.3

$420,493 .45

$1,215,9416

B Revenue H Expenses

i Difference

$8,956,534.3

$9,800,968.2

$9,523,877.0

$9,854,134.1

' _,‘3?_{1_4‘,7433.97

23029706
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Transportation Total Expenses Comparisonas of May - 10 Year
Comparison

$2,000,000.00

$1,600,000.00

$1,400,000.00

$1,200,000.00
51,054,834.24

$1,000,000.00

$800,000.00
$615,102.31 $616,419.05

5600,000.00 | 18944647230 HAL953163136 <1 ae e g ~$501.605.25

$400,000.00

$580,355.61

$200,000.00

§-
FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023 FY 2024 FY 2025 FY 2026

Seriesl| $1,054,83 | $489,446. | $535,721. | $537,631. | $495,006. | $615,102. | $616,419. | $1,718,37 | $501,605. | $580,355.
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Food Service Totals as of May - 10 Year Comparison

$700,000.00

$600,000.00

$500,000.00

$400,000.00

$300,000.00

$200,000.00

$100,000.00

S-

$(100,000.00)

$(200,000.00)

$(300,000.00)

FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023 FY 2024 FY 2025 FY 2026

Revenue | $364,547. | $333,496. | $344,076. | $275,929. | $353,933, | $546,239. | $424,057. | $395,449. | $476,533. | $472,641.
Expenses | $343,361. | $321,015. | $315,390. | $332,120. | $366,506. | $358,775. | $624,783. | $474,509. | $510,841. | $483,961.
Difference| $21,186.6 | $12,480.4 | $28,685.5 | $(56,190. | $(12,573. | $187,463. | $(200,725 | $(79,059. | $(34,307. | $(11,320.

M Revenue M Expenses W Difference
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$25,000.00

$20,000.00 -

$15,000.00 -

$10,000.00

-$19,126.2

$5,000.00

Expenditure Per Pupil - FY 2025

$19,984.12

STESTEI0
18,019.55
21760924 41716444

$15,869.38

$15,185.86

Statewide
Average

Similar
Districts
according to
ODE*

Mathews Grand Valley

Valley

Pymatuning Maplewood

10

Brookfield




