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Joseph Badger Local School District

Financial Statements

JOSEPH BADGER LOCAL SCHOOL DISTRICT - - TRUMBULL COUNTY

SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES
IN FUND BALANCES FOR THE FISCAL YEARS ENDED

FORECASTED FISCAL YEARS ENDING JUNE 30,
[

JUNE 30, 2016, 2016, AND 2017 ACTUAL;

2018 THROUGH 2022

Aoctual

Forecasted

Fiscal Year
2015

Fiscal Year
2016

! Fiscal Year
2017

Fiscal Year
2019

Fiscal Year

Fiscal Year
2020

Fiscal Year
2022

Fiscal Year
2021

Revenue:
General Property Tax (Real Estate)
Tangible Personal Property Tax
Unrestricted Grants-in-Aid
Resftricted Grants-in-Aid

Property Tax Allocation

LAl Other Revenues

2,786,419
241,855
3.973.348
86.222
533,274
275.958

2,856,718
236,759
4,603,234
83,085
539,466
262,218

2,895,410
263,365
4,606,439
79.674
537.134
2901.568

7.897.076 _ 8.581.480

8663, 575

2018

2,888,459
269,851

4,626,778

2,854,825
273,907
4.632.480
85,254 80.298
530.504 521,351
312.401 288.649

2,864,776
279,695
4,540,725

2,870,736
286.206
4,450,689
78,055 76,144 74,233
515,081 508.014 500,948

283,849 278.649 273.649

2,877,310
292,549
4,406,965

| 8,713,247 8.651.510

8.561.981 8470438 8,425,654

5.010
5.020
5.020

60,968

119,563

83.450 65,000

65,000 65,000 65,000

60.968

119.563

245.795

83,450 65,000

65,000 65,000 65,000

| Expenditures: AR

Personal Services LD
Emplovees’ Retirement/insurance Benefits
Purchased Services

Supplies and Materials

Capital Qutiay

Other Objects

| 7.958.044 _ 8.701.043

_3.835.302

- 1.478.292
_1.667.049
332221
_.343.171 .
_145.640

Total Expenditures

7.801.675

3.596,467|

1.443.762
1.623.847
267.823
205.5568

8.909.370

8,796,697 8.716.510

8,490,654

~1.520.270
1.671.884
333,153
323,512
155.322

~.3.826.012

3.909.388

1.571.922

1.626.513
289.125
325,001
150,250

4.020.673
1.630,147

290,125
325,001
151,575

1.613.855|

_8.626.981 | 8635438

4,274,656
1.723,515
1.638.111
305,125
325,001, 325,001 325,001
152.650 153.650 154,450

4,145,720

- 1.681.555
1.623.505
300.125

4.407 .602
1.766,589
1.644,923

313,625

|Other Financing Uses
lC‘Jpefaﬁnq Transfers-Out
Advances-Cut

All Other Financing Uses

451.651

7.373.845|

440,204

__7.830.154]|

7.872.199 8.031.376

405,000
o

405,000
0
o o

—8.228.556 _ 8.420,058 _ 8.612.190

405,000 405,000

i 405,000

| 405.000. 405,000

| 8277199 _ 8.436.376

Cash Balance .July 1 - Excl Proposed Renewal

S T T T

4.622.796 | 4.616.221. 4.326.601]

|Cash Balance June 30

Estimated Encumbrances June 30

Q

10.010

1 Fund Balance June 30 for Certification

of Appropriations

| 11.020

11.030

| Rev from Replacement/Renewval Levies
Property Tax - Renewal or Replacement

Curmulative Balance of Replacement/Renewal L¢

Fund Balance June 30 for Certification

4.616.221

(o} o

(o] (o }} o

of Contracts, Salary and Other Obligations

4,342, 662 4.622.796

4,616,221 4,326,601 3.800.065

L 4.342.662 4.622.796  4.616.221 4,326,601 3,800,065]
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FINANCIAL SUMMARY FOR
November 2017

Fiscal Year
Beginning | _Month to Date |Fiscal Year to Date_Month to Date Fiscal Year to Date  Cument Current | Unencumbered |

___Balance = Receipts Receipts = Expenditures Expenditures  Fund Balance Encumbrances| Fund Balanoe

General Fund _|$ 3,823,111.18
Bond Retirement 575,916.84
Permanent Improvement 673,041.44
Building Fund 642.76
Food Service 106,417.56
Endowment Funds 24,878.42
Rotary Special Services 1,667.91
Emergency Fund
Public School Support
District Agency Fund
Maintenance Fund

600,659. 56
55,004.01

3,386,392.10
283,316.30

813,713.22
519,272.50

3,388,744.00 | $ 3,820,759.28
523,545.73 335,687.41
2 673,041.44

. 642.76
138,653.24 56,835.96
: 26,008.79
30,736.58 (15,188.67)
6,996.88 434,304.35
499.42 163,970.62
24,657.13 26,965.31
15,204.67 94,828.23
7,344.07 140,978.16
3,058.25 29,712.41
34,769.62 (14,748.20)

729,836.51 | $ 3,090,922.77
335,687.41
673,041.44

46,937.79
25.15
3,380.00
67,472.77

89,071.64
130.37
13,880.00
441,301.23
3,392.91
26,709.73
23,986.45

37,410.90

131,985.91

11,241.55

161,077.13
24.912.71
86,046.45

148,322 22
24,372.91
12,415.72

226.42
4,522.25
9,255.56

1,804.88

3,081.00

4,615.60
3,505.97

35 Severance Fund
Student Activity Fund
District Activity Fund
OneNet
Misc. State Grants
Title VI-B
Title IID
Title |
Title V
Drug Free Grant
Improving Teacher Quality
Lunch Equipment Grant

3,082.00
600.00

8,397.75
7,605.70

$
$
$
$
$
$
$
$
$
$
$
5126.04 ]9
$
$
$
3
$
$
$
S
3
$

1,619.59
15,010.70

11,005.27

P R (B [P (B |0 |PF P |F | 6B |F (&R | |6 |6 |

32,392.17

(109,384.83)

5,167.72

16,824.19 (16,824.19)
< 18,449.73

18,449.73

@ R |F A (R |A (A | (60 (A | !H B (B |A (B B |A & fﬂ o |

@ |eh [P |h (B |h (R A (9 |66 |65 |6R |68 |8 &P |68 (&9 |9 |6R [P |&F |&B |
F |6R (R [P &7 |&P (&P [P (@A |P (&P |&F |6F (P | | B |8 [P (A |&F |&R |&B
P R |P (B |R |6R |P R (B |&F |6R (6P [P (&P |B |6R |6F |&F |6 |60 |60 |5 (&P
@A B A A [P (B A |h (A R AR A | A | A (P R e e |

Grand Totals (All Funds) |S b,662,823.26 786,372.85 4,302,633.91 $ 1,449,822.58 4,300,418.61 6,666,038.66 883,919.61 | $ 4,781,118.94
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BANK RECONCILIATION FOR
November 2017

PER BOARD LEDGERS

PRIOR MONTH'S BALANCE 6,329,488.28
PLUS RECEIPTS TEN B 785,372.85

LESS EXPENDITURES (1,449,822 58)

GRAND TOTAL (ALL FUNDS) 5,665,038.55

PER BANK STATEMENTS

Huntington Bank - General Account 176,319.98

Huntington Bank - Payroll Account 7651.53

STAR Ohio - General Account 3,078,788.09

STAR Ohio - STAR Plus |
|

Investments - See Page 6 For Breakdown

1,013,995.75
1,486,000.00

RSA Money Market . 9,651.05

Plus: Other Adjustments 337.82

Less: Outs_tandlng Checks

(44,408.89)

Less: Interest Received (é,O—Zé'_”éS')

B B e B B B KB B 8 8

Less: Other Adjustments (50,371.43)

TOTAL BANK BALANCE 5,665,038.55
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INVESTMENT BREAKDOWN FOR
November 2017

Type of Investment Bank of Deposit Amount Rate Maturity

CDARS-RSA ~ Caroll Community Bank $ 247,00000 | 1.00%  January 19th, 2018

CQABS-RSA | Synchrony Bank ~$ 247,000.00 | 1.10%  April 6th, 2018

|

CDARS-RSA  Discover Bank $ 248,000.00 | 1.52% May 23rd, 2018

_____QDARS-RS}L - Ally Bank $ 248,000.00 | 1.40%  July 26th, 2018

CDARS-RSA ~ Franklin Synergy $ 249,000.00 | 1.55%  January 22nd, 2019

CDARS-RSA _ CapitalOne  $ 247,000.00 | 1.70%  July 19th, 2019

il
| |
| |
| . _ e
|

|

|
|

Total Investments $1,486,000.00
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General Fund Totals as of November

FY 2008

FY 2009

FY 2010

FY 2011

FY 2012

FY 2013

FY 2014

FY 2015

FY 2016

FY 2017

FY 2018

Revenue

$3,562,597.

$3,685,081.

$3,648,208.

$3,619,313.

$3,505,760.

$3,338,734.

$3,486,900.

$3,386,359.

$3,89,312.

$3,944,902.

$3,827,693.

Expenses

$3,329,036.

$3,355,367.

$3,203,663.

$3,210,022.

$3,140,342.

$3,061,439.

$3,210,940.

$3,388,742.

$3,043,862.

$3,255,879.

$3,395,740.

Difference

$233,561.20

$329,714.17

$444,545.06

$409,291.86

$365,418.25

$277,295.12

$275,960.35

$(2,383.57)

$846,450.49

$689,022.33

$431,952.45

B Revenue MExpenses M Difference
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Transportation Total Expenses Comparison as of November

$800,000.00

$700,000.00

$600,000.00

$500,000.00

$400,000.00 $353,663.74

. \
$289,676.15 $783 881,85 $292,115.41

$246,254.58 $246,284.59256,143.26
$224,091.1P234,582.34 . $217,176.56

$200,000.00 | | [ -

$300,000.00

$100,000.00

S-
FY2008 | FY2009 | FY2010 | FY2011 | FY2012 | FY2013 | FY2014 | FY2015 | FY2016 | FY2017 | FY 2018

EXPENSES| $289,676 | $675,203 | $246,254 | $224,091 | $234,582 | $283,881 | $353,663 | $292,115 | $246,284 | $256,143 | $217,176
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Food Service Totals as of November

FY 2008

FY 2009

FY 2010

$125,014

5113751

$102,970

Fy 2011

FY 2012

FY 2013

FY 2014

FY 2015

FY 2016

FY2017

Expenses

$137,182

$142,305

$136,100

$112,597
$139,301

$93,433.

$81,180.

$87,437.

$88,091.

$128,719

$137,955

FY 2018
$89,071.

Difference

$(12,167

$(28,554

$(33,129

$(26,704

$135,448

$159,367

$130,417

$155,491

$130,598

$131,348

$138,653

$(42,015

$(78,186

$(42,979

$(67,399

$(1,879.

$6,607.9

$(49,581

M Revenue

B Expenses

H Difference
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awo o EXgenditurePer Pupil- FY2016

>11,30089  $11164.17

$10,345.81
$10,000,00 $9,899.25  $9,872.70
o $8,812.48 $9,190.22
$8,000.00
$6,000.00
$4,000.00
$2,000.00
$' T . ; : : ,

Joseph Badger Mathews  Maplewood Statewide Pymatuning Grand Valley  Similar Brookfield
Average Valley Districts
according to
ODE*

10



