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Joseph Badger Local School District

Financial Statements

JOSEPH BADGER LOCAL SCHOOL DISTRICT - - TRUMBULL COUNTY

SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES

IN FUND BALANCES FOR THE FISCAL YEARS ENDED
____JUNE 30.2014, 2015, AND 2016 ACTUAL:

 FORECASTED FISCAL YEARS ENDING JUNE 30

. 2017 THROUGH 2021
1}

1.010

Actual

Forescasted

Fiscal Yaar |
2014

Fiscal Year
2015

Fiscal Year
20186

Fiscal Year
2017

Fiscal Year
2018

Fisocal Year
20189

Fiscal Year
2020

Fiscal Year
2021

11.020
1.035
1.040
1.050
1.060

Tangible Personal Property Tax
|Unrealrlcted Grants-in-Aid
Restricted Grants-in-Aid
|F'ropartv Tax Allocation

All Other Revenuses

2,628,632
152,596
_4.032.485
2,182
526,004
285,849

Lo bR il

2,786,419

2,856,718

241,855
3,973,348
86,222

236,759
4,603,234
83,085
533,274 539,466
275,058 262,218

1.070 Total Revenues

7.627,828

7,897,076 _ 8,581,480

Other Financing Source:
|AII Other Financing Sources

2.080

84,232

60,968 119,563

2.070 Total Other Financing Sources

64,232

60,968 119,563

2,895,410
253,355
4,606,434
79,674
537,134
291,568

2,842,837
269,804
| a.457.280]
85,018
534,699
256,218

[
!
I
Lt

2,833,973
273,971
4,513,590
83,201
528,282
246,198

2,843,965
279,765
4,384,310
81,136
522,028
236,198

2,854,026
285,667
4,326,720
79,071
515,759
202,048

| 245.795

8,663,575 | 8,445,856

40,000

8,479,215

8,347,402

8,263,291

40,000

40,000

40,000

245,795

40,000

40,000

40,000

40,000

2.080

7,692,060

2D,

7,958,044 8,701,043

8,809,370

8,485,856

8,519,215

Total Revenues and Other Financing Sources

Expenditures:

|Peraonat Services

EEmployean' Retirementinsurance Benefits
Purchased Services

Supplies and Materiails

Capital Cutlay

3.837.598

1,557,998/
1,510,212|
202,633/

Other Objects

141,417

215,338

3,596,467
1,443,762
1,623,847
267,823
295,558

3.835.302

1,478,292

1,667,049
332,221
343,171 _

3,826,013
1,520,270
1,671,884
333,153
323,512

145,840

146,388

156,322

3,888,134/
1,568,395/
1,526,255|
|  =27a4,12s|

149,250

325,001

3,986,895
1,625,340
1,562,855
278,875
325,001

,387,402 _|

4,098,676
1,686,674
1,596,455
283,125
325,001

8,303,291

-l A a-A

4,213,591
1,750,557
1,619,805
285,375
325,001

150,325

S, oL

151,400

151,400

Total Expenditures

7,554,894

7,801,875 7,373,845

Other Financing Uses
Operating Transfers-Out

113,737

7,830,154

7,731,160

7,829,300

8,141,331

8,345,728

SR o, faD

451,651 _ 440,204

413,450

_|Advances-Out

[o]

4,758|

o

27,577

[v]

(o] o

o

405,000
0
[s)

405,000

405,000

405,000

o

o

o
[s)

118,495

Total Expenditures and Other Financing Uses

7,873,389

8,253,326 7,841,626

451,651 2~ 467.781|

413,450

8,243,604

8,136,160

405,000, 405,000 405,000 |

8,334,300

8,546,331

8,750,729

{Excess of Rev & Other F Sources over

.01

|cash Balance July 1 -
7.010 |

Excl Proposed Renewal/
_Replacement and New Levies

18,671

2.574 .592

2.583.263 2.297.981

3.157.398

_ 665,766, _

i
|

3.823.164!

.‘1 e S

4,172,860

4,357,775

_447 4;;

4.198.846

7.020

Cash Balance June 30

2,297,981 3,157,398

3,823,164

4,357,775

4,198,846

3,751,408

8.010 Estimated Encumbrances June 30

2,593,263

o

1Fund Balance June 30 for Certification

o

o

4,172 BBO!

ol
|

o

o

o

10.010 of Appropriations

2,593,263

2,297,981 3,157,398

3,823,164

4,172,860

4,357,775

4,198,846

3,751,408

_mJﬂm_B_emacemenuRonewal Levies
11.020 Property Tax - Renewal or Replacament

11.030 !CUmulnﬂvu Balance of Replacement/Renewal Le

[Funt_:l Balance June 30 for Certification

|
On

ol

12.011 of Contracts, Salary and Other Obligations

2,593,263

=t L Xy-i-1o R

2,297,981 3,157,398

3,823,164

4,172,860

4,357,775

4,198,846

3,751,408

him_mmd.ﬁumwlﬂjﬂ_____

| 2.593.263 2,207,981 3.157.398]

L 2823164 4,172,860  4.357.775 . 4.198.846  3.751.408|
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Beginning
Balance

Joseph Badger Local School District

Financial Statements

FINANCIAL SUMMARY FOR
June 2017

Month to Date |Fiscal Year to Date

Receipts Recelpts Expenditures

Month to Date Fiscal Year to Date

Current

Current

Unencumbered|

Expenditures

Fund Balance

_Encumbrances

General Fund

_Fund Balance

$ 3,157,418.42

413,502.95 7,915,026.41 529,477.19

7,249,333.65

$ 3,823,111.18

69,961.25

$ 3,753,149.93

Bond Retirement

567,082.92

622,733.24

613,899.32

575,916.84

575,016.84

Permanent Improvement

Building Fund

Food Service
_Endowment Funds

876,171.44

285,000.00 285,000.00

488,130.00

673,041.44

673,041.44

842.76

642.76

642.76

77,150.64

27,005.09 391,652.89 18,924.82

362,285.97

106,417.66

105,967.56

24,735.26

143.16

24,878.42

24,878.42

Classroom Facllities
Rotary Special Services
Emergency Fund

Public School Support
District Agency Fund

034 Maintenance Fund

5,638.71

. 26,600.00 2,437.24

30,470.80

1,667.91

1,667.91

994,346.30 651,458.05

994,346.30

127,037.42

37,229.79 613.09

3,190.08

161,077.13

160,991.13

22 606.87

27,363.60 5,206.30

25347.76

24,912.71

24,912.711

44,394.81

70,472.92 2,222.00

28,821.28

86,046.46

82,616.45

Severance Fund

76,191.12

80,000.00

7,868.90

148,322.22

148,322.22

Student Activity Fund

District Activity Fund

EMIS
1_OneNet

21,689.87

28,441.49 8,724.60

25,758.45

24,372.91

24,372 .91

22 520.69

39,783.87 4,435.58

49897.74

12,418.72

12,215.72

5,400.00 5,400.00

5,400.00

452 SchoolNet Professional Development

Poverty Based Assistance
Misc. State Grants
Education Jobs Fund
Entry Year Teacher

Title VI-B

172,341.00

173,931.39

]
3
3
3
3
3
3
3
3
3
3
3
$
3
$
3
3
3
3
$
$
3
b

Titde IID

Title |

Tide V

Drug Free Grant
Improving Teacher Quality

305,426.78 42,103.42

305,426.78

5,118.19 42,433.81 (2,148.10)

42,433.61

699 Lunch Equipment Grant

Grand Totals (All Funds)

$
$
S
]
$
$
$
$
$
$
$
3
3
S
3 5
$
$
]
$
$
$
$
$
3
S
s
$
3

B (A R A A (R B (B A (B (P A A B AP BN A A A AN A S
@R | P P PP (PP P PP P PR P PR P PP PR APPSR
L= 2 £ T T - £ - S £ = = - - - - T T K T O - -

18,449.73 34,190.12

P R (A R A R A (R A A (P P (R P P R R |R P | |P (AR | (PR P PR R

34,190.12

C N RN T B B N B e BT L S L T T T T N BT B B RN L S B AT

B P (A | A (P |P (A (A (A (R |6A |60 |6 (R |68 (&R |6A |6 |6P |8 (B |8 |6 | |8 |6 &

$ 6,025,070.22

987,703.27 11,078,485.18

10,440,732.16

$ 5,662,823.25

$ 74,127.25

$ 5,588,696.00
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BANK RECONCILIATION FOR
June 2017

PER BOARD LEDGERS

PRIOR MONTH'S BALANCE 5,943,974.17
PLUS RECEIPTS T 987,703.27

LESS EXPENDITURES - %  (1,268,854.19)

GRAND TOTAL (ALL FUNDS) 5,662,823.25

PER BANK STATEMENTS

Huntington Bank - General Account 275,129.89

Huntington Bank - Payroll Account |

STAR Ohio - General Account - 2,926,167.51

STAR Ohio - STAR Plus 1,010,247 .55

Investments - See Page 6 For Breakdown 1,238,000.00

Shagii il | L Ll

RSA Money Market . 252,269.73

Plus: Other Adjustments 669.02

Less: Qgtgta ndlngChec ks

(29,385.12)

Less: Interest Received . (8,422.25)

T ST S S S S S S

Less: Other Adjustments (1,853.08)

TOTAL BANK BALANCE 5,662,823.25
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INVESTMENT BREAKDOWN FOR
June 2017

Type of Investment Bank of Deposit Amount Rate Maturity

CDARS-RSA BMO Harris Bank 248,000.00 | 0.75% July 17th, 2017

CDARS-RSA Carroll Community Bank 247,000.00 | 1.00% January 19th, 2018

CDARS-RSA ] 247,000.00 | 1.10% April 6th, 2018

CI_D_ARS;RSA DiscoverBank  § 248,000.00  1.52% May 23rd, 2018

1.40% July 26th, 2018

|
|
|
1
— Ty Bark 248,000.00 |
|
|
l
|

__ Total Investments $1,238,000.00
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General Fund Totals as of June

FY 2008

FY 2009

FY 2010

FY 2011

FY 2012

FY 2013

FY 2014

FY 2015

FY 2016

FY 2017

Revenue

$8,018,891.1

$8,124,803.8

$8,216,190.6

$8,061,429.2

$7,984,866.8

$7,708,756.0

$7,692,064.7

$7,958,041.1

$8,701,041.0

$8,909,372.7

Expenses

$7,874,886.0

$7,997,417.6

$8,024,593.9

$7,974,431.0

$7,974,074 6

$7,492,313.7

$7,673,3929

$8,253,323.1

$7,841,626.4

$8,243,604.9

Difference

$144,005.01

$127,386.13

$191,596.70

$86,998.16

$10,792.25

$216,442.30

$18,671.86

$(295,281.99

$859,414.65

$665,767.76

M Revenue M Expenses

W Difference
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Transportation Total Expenses Comparison as of June

$1,200,000.00

$1,080,714.10 $1,101,672.13

$1,000,000.00

$808,383.80
$800,000.00 762,968.11

730,206.24 .
: $703,311.77 W— $724,981.22
|

$794,564.59

$621,698.58
$600,000.00

$400,000.00

$200,000.00

S-
FY 2008 FY 2009 FY 2010 FY 2011 FY 2012 FY2013 FY 2014 FY 2015 FY 2016 FY 2017

EXPENSES| $808,383. | $1,080,71 | $730,206. | $703,311. | $762,968. | $692,485. | $794,564. | $724,981. | $621,698. | $1,101,67
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Food Service Totals as of June

$500,000.00

$400,000.00

$300,000.00

$200,000.00

$100,000.00

$(100,000.00)

Revenue

Expenses

FY 2008
$361,422.

FY 2009

FY 2010

FY 2011

FY 2012

FY 2013

$343,027.

5357,733.

$366,225.

$373,306.

$390,388.

$359,463.

FY 2014

FY 2015

FY 2016

FY 2017

Difference

$18,395.0

$338,483.
$19,249.7

$355,951.

$369,660.

$370,708.

$358,786.

$355,740.

$311,053.

$394,344,

$391,552,

$10,273.4

$3,646.15

$325,879.

$373,214.

$357,965.

$19,679.2

$676.82

$29,861.5

$(62,161.

$36,379.0

$362,285.

B Revenue M Expenses

M Difference

$29,266.9
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... Expenditure Per Pupil - FY 2016

L23$11,300.89  ¢11 16417
$10,345.81

$12,000.00

$9,899.25  $9,872.70

$10,000.00

$8,812.48 $9,190.22

$8,000.00

$6,000.00

$4,000.00

$2,000.00

1 I I

Joseph Badger Mathews  Maplewood Statewide Pymatuning Grand Valley  Similar Brookfield
Average Valley Districts
according to
ODE*

10



