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Joseph Badger Local School District

Financial Statements

JOSEPH BADGER LOCAL SCHOOL DISTRICT - - TRUMBULL COUNTY
) _SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES

IN FUND BALANCES FOR THE FISCAL YEARS ENDED

JUNE 30, 2014, 2015, AND 2016 ACTUAL;

FORECASTED FISCAL YEARS ENDING JUNE 30, 2017 THROUGH
| ||

1 202

Actual

Forecasted

|Revenue:

Fiscal Year
2014

Fiscal Year
2015

Fiscal Year
2016

Fiscal Year
2017

Fiscal Year |
2018 |

Fiscal Year
2019

Fiscal Year
2020

i Fiscal Year

2021

T
|

[
|
1
_

1.050 |
1.06? :_AI.L%QLBMDHQ_&

Total Revenues and Other Financing Sources
3.010

General Property Tax (Real Estate)
Tangible Personal Property Tax
Unrestricted Grants-in-Aid
Restricted Grants-in-Aid

2,628,632
152,596
4,032,485

Property Tax Allocation

526.004

2.162]

2,786,419
241,855
3,973,348
86,222
533.274

2,856,718
236.759
4,603,234

~...83.085| [

539.466

2,879,996
250,248
4,876,625

538.284

-~ 103.701 ]

2,844,022
257.539
4,575,298
86,181

534.875|_|

2,835,284
264,076
4,532,292
84.333
528.477

2,845,319
269,662
4,405,600
82,232
522 231

2,855,427
275,354 |
4,348,127
80.131

285.949

275.958

262.218

251.220

236,205

226.185

216.185

515.969

Total Reve!

7.627.828

7.897.076

8.341.229

202.035

C .

8.681.480

8.900.074

8,634,130

8,470.647 !

8.277.043

119,563

236,060

40,000

40,000

40,000

Total Other Figagcmg Sg;[ces

119.663

236.060

40,000

40,000

40.000!

8.701.043

9.136.124

8.574.130

8.510.647

8.317.043

Expenditures:
Personal Services

3.837.598

Emplovees’ Retirement/insurance Benefits
| Purchased Services

1.557.998

1,510,212 |

1,478,292

1,667,049 |

3.835.302

3.596.467

3.722,372

3.781.740]_|

3.877.267

3.985.573

4.096.862

1,443,762
1,623,847

1.487.695

1,638,243

1,635,289

..1.648,761| |

Supplies and Materials
ICapitalOutay
| Other Objects

292,633

141.117

__215.336/ |

332,221
343,171
145,640

267.823

295.558| |

146.3

302,201

~335.000] |

148,179

274,201
~325.000
149,254

1,591,621

_ 1,681,861

278,951/
325,000
150,329

1,652,276

1,713,711

1,715,461
1,739,811

283,201

325.000

151.404

285.451
325.000|

otal e

7.554.804

7.801.675

7.373.845|

7.633.690

7.714.245

7.905,.029

8.111.165

151.404

| Other Financina Uses

Operating Transfers-Out

113,737

451,651

440,204

405,000

405,000

405,000

8.313.989

Advances-Out
O Al Other E _JDED_DQ.QL

..4.758|

o
o

27.877
(o]

(o]
(o]

O]
o

o

O.

Total Other Financing Uses

451.651

467.781

405,000

405,000

405,000!

405,000

405,000

8,253,326

7.841.626

038,690

8.119.245

8,310,029

8.516,165

8.,718,989] |

i

7.010_

|Cash Balance July 1 - BExcl Proposed Renewal/
- Replacement and New Levies

- 2.593.263|

_1._2.297.981

3.157.398| | 4.

4.709.727

4.910.345

4.775.409|

7.020 C:

e.J 3

2.593.263

2,297,981

3.167.398

4,254 842

o

o

[o]

Q

4.910.345

4.775.409

o |

4.373.463

o

Fund Balance June 30 for Certification
of ADDroanaﬁ_glg

2,593,263

2,297,981

4.254.842

4,709,727

ment/Rene Levi

Property Tax - Renewal or Replacement

(o]

Cumulative Balance of Replacement/Renewal Le

Fund Balance June 30 for Certification

o

o

o

o

| 2.593.263

2,297.98"

3.157.398]

4.254.842

4.709.727

_4.910.345

4,775,409

4.373.463

!

2.593.263 2,297.981 3.167.398

4.254.842

4.709.727

4,910,345

4.775.409

4.373.463
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FINANCIAL SUMMARY FOR
March 2017
Fiscal Year l

Beginning Month to Date |Fiscal Year to Date Month to Date Fiscal Year to Date Current Current ‘
Balance  Receipts Receipts Expenditures Expenditures  Fund Balance Encumbrances| Fund Balance

General Fund $ 3,157,418.42 | $ 1,055,9990.83 6,242,936.36
Bond Retirement 567,082.92 150,203.06 508,709.90
876,171.44

642.76
77,150.64
24,735.26

772,741.34
25.17

5,693,725.31
518,424.46
488,130.00

3,706,629.47
567,368.36
388,041.44
642.76
73,001.69
24,844.57

365,773.97 3,340,855.50
557,368.36

388,041.44

Permanent Improvement
Building Fund

Food Service 39,101.10 279,770.16

12.88 109.31

42,702.87 283,919.11

Endowment Funds

Classroom Facilities

$

$

$

$

$

$

$

2,964.98 | §

613,783.35 | §

130,692.08 | $

27,043.68 | §
63,432.35 | $ 5,962.10

$

$

$

$

$

$

$

$

$

3

$

Rotary Special Services
Emergency Fund
Public School Support
District Agency Fund

5,538.71 3,225.00 20,525.00
235,332.46 808,760.49
- 6,231.65
4,615.60 13,908.40

15,019.76 43,498.84

3,132.37
41.06

23,098.73
194,977.14
2,576.99
9,761.59
24,461.30
7,868.90
11,759.38

$
$
$
$
3
$
$
3
$  613,783.35
$  130,654.08
$  27,043.68
$  57,470.25
$ 68322
16,761.85 | § 8,113.68
6,200.79 | 3 6,581.59

$

$

3

$

$

$

$

$

3

$

3

$

3

3

127,037.42
22,896.87
44,394.81
76,191.12
21,689.87

5,561.22
4,001.17
3,771.43

553.09

Maintenance Fund

Severance Fund
Student Activity Fund
District Activity Fund

68,322.22

4,194.70 14,945.04 24,875.53

OneNet

. . 2,700.00 5,400.00 - .

5,400.00

SchoolNet Professional Development
Poverty Based Assistance
Misc. State Grants
Education Jobs Fund
Entry Year Teacher

Tide VI-B

Tide lID

Titde |

Tite V

Drug Free Grant
Improving Teacher Quality
Lunch Equipment Grant

70,590.81 86,617.44 (14,436.24)

140,100.40 214,057.91 (73,957.51)

18,309.39
15,740.39

4,432.91 33,956.01 (15,646.62)

16,740.39

$
$
$
$
$
$
$
$
$
$
$
$
$
$
EMIS ) $ :
$
$
$
$
$
$
$
$
$
$
3
$
3

3 3 $
$ $ $ $
$ 3 $ $
3 $ $ $
$ 3 3 $
$ $ $ $
$ $ 3 $
$ 3 3 $
$ 3 $ $
S 3 $ $
$ S $ $
$ 3 3 $
$ 3 $ $
$ $ $ $

2252059 | § 820.00 29,910.56 | § 628.33 | $ 39648.77 | $ 12,791.38
$ $ 3 $
$ ] $ $
$ $ 3 $
$ 3 $ $
$ $ $ $
3 $ $ $
$ 3 $ $
S $ ) $
$ $ $ $
$ $ $ $
3 $ $ $
] S $ $
$ $ $ $
3 3 $ $

Grand Totals (All Funds) $ 6,025,070.22 $ 1,511,224.39 8,219,446.70 868,218.67 $ 7,632,983.04 5,611,5633.88 437,984.04 | $ 5,173,549.84
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BANK RECONCILIATION FOR
March 2017

PER BOARD LEDGERS

PRIOR MONTH'S BALANCE 4,968,528.06

PLUS RECEIPTS , 4 1,511,224.39

LESS EXPENDITURES ’ (868,218.57)

GRAND TOTAL (ALL FUNDS) 5,611,533.88

PER BANK STATEMENTS

Huntington Bank - General Account 239,573.80

STAR Ohio - General Account 3,160,897.37

STAR Ohio - STAR Plus 1,008,612.15

Investments - See Page 6 For Breakdown

ot o

993,000.00

RSA Money Market  283,199.15

Plus: Other Adjustments 307.50

Less: Outétanding Checks (?’6',’"1“’26.63)

Less: Interest Received (3,935.46)A

Less: Other Adjustments

L% - AN T~ T R I AL I

TOTAL BANK BALANCE 5,611,533.88
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March 2017

Type of Investment Bank of Deposit Amount Rate Maturity

CDARS-RSA ~ Xenith Bank $ 249,000.00 | 0.75% June 14th, 2017

CDARS-RSA BMO Harris $ 248,000.00 | 0.75% July 17th, 2017

|

CDARS-RSA ~ Discover Bank $ 248,000.00 | 1.20% May 17th, 2018

CDARS-RSA Ally Bank $ 248,000.00 | 1.40% July 26th, 2018

|
|
|
|
= e

|
l
L
|
|

Total Investments $ 993,000.00
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General Fund Totals as of March

$8,000,000.00

$7,000,000.00

$6,000,000.00

$5,000,000.00

$4,000,000.00

$3,000,000.00

$2,000,000.00

$1,000,000.00

$(1,000,000.00)

FY 2008

FY 2009

FY 2010

FY 2011

FY 2012

FY 2014

FY 2015

FY 2016

FY 2017

Revenue

$6,177,831.8

$6,008,949.3

$5,866,790.8

$5,820,566.0

$5,850,424.9

$5,771,007.8

$5,796,870.9

$5933,126.3

$6,883,984.9

$7,051,696.8

Expenses

$5,584,948.4

$5,827,923.4

$5,695,797.1

$5,901,068.7

$5,794,393.0

$5,429,783.2

$5472,4775

$5,722,126.3

$5,539,347.0

$5,888,627.4

Difference

$592,883.39

$181,025.97

$170,993.77

$(80,502.64)

$56,031.86

$341,224.56

$324,393.31

$211,000.07

$1,344,6379

$1,163,069.4

B Revenue M Expenses ® Difference
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Transportation Total Expenses Comparison as of March
$700,000.00

$600,000.00

$532,619.00 $529,903.53

$512,823.72
$500,000.00 SS08g005 $493,299.28

i : LT o e—————
$455,879.55 { , $456,687.63

$400,000.00

$300,000.00

$200,000.00

$100,000.00

$-

FY 2008 FY 2009 FY 2010 | FY 2011 FY 2012 FY2013 FY 2014 FY 2015 FY 2016 FY 2017
EXPENSES| $532,619. | $529,903. | $501,692. | $455,879. | $493,299. | $512,823. | $579,240. | $520,205. | $474,071. | $456,687.




'~ $350,000.00

$300,000.00

$250,000.00

$200,000.00

$150,000.00

$100,000.00

$50,000.00

$-

$(50,000.00)
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Food Service Totals as of March

FY 2008

FY 2009

FY 2010 FY 2011

FY 2013

FY 2014

FY 2015

FY 2016

FY 2017

Revenue

$260,444.

$263,506.

$247,025.

$255,697.

$253,394.

$249,840.

$243,824,

$249,221.

$297,201.

$279,770.

Expenses

$264,379.

$258,131.

$258,245.

$277,585.

$279,948.

$276,883.

$238,709.

$279,192.

$259,213,

$283,919.

Difference

$(3,934.7

$5,374.36

$(11,219.

$(21,888.

$(26,554.

$(27,042.

$5,115.45

$(29,970.

$37,987.3

$(4,148.9

B Revenue

M Expenses

# Difference
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512’000_00 ndlture Per Pupll FY 2016

14 4 S11,30089 1116417

$10,345.81

$10,000.00 $9,899.25  $9,872.70

$9,190.22

$8,000.00

$6,000.00

$4,000.00

$2,000.00

Joseph Badger Mathews Maplewood Statewide  Pymatuning Grand Valley  Similar Brookfield
Average Valley Districts

according to
ODE*

10



